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 ERASTEEL ACQUIRES ASSETS OF CRUCIBLE INDUSTRIES LLC 

 
Paris, February 26th, 2025 - Erasteel announces the acquisition of a part of the assets of Crucible 

Industries LLC, an American steelmaker specializing in powder metallurgy, High-Speed Steels and 

stainless steels, which filed for bankruptcy on December 12, 2024. 

 

This asset purchase includes inventories, intellectual property and specific industrial equipment related 

to powder metallurgy production. 

 

Through this acquisition, Erasteel is strengthening its presence in the United States and confirming its 

commitment to this market as a long-standing partner for the tooling, automotive, energy, aerospace, 

precision toolmaking and knifemaking industry. 

 

The heritage of the CPM (Crucible Particle Metallurgy) brand, which has served the American market 

for over 100 years, will be preserved. Erasteel has an industrial history dating back to the 15th century 

and was the pioneer of powder High-Speed Steel technology. It is committed to further developing this 

technology to offer ever more efficient, innovative, and sustainable solutions. 

  

“The acquisition of these assets is part of our strategy to strengthen our position as a world leader in 

Powder-Metallurgy High-Speed Steels. We are delighted that our offer has been selected and intend to 

continue to serve the US market with the quality and service they expect.” Sophie Haan, Erasteel CEO 

 

 

About Erasteel 

Erasteel is the world leader in Powder-metallurgy High-Speed Steels, a major player in conventional 

High-Speed Steels and European leader of strategic metals recycling. Erasteel offers innovative, high-

performance and sustainable metallurgical solutions that meet the current and future technological and 

environmental challenges of global industry: automotive, motorsports, aeronautics, electronics, energy, 

construction, high value-added tooling, 

metallurgy etc. 

 

Erasteel has 850 employees, 6 industrial sites (3 

in Sweden, 2 in France, 1 in China), 3 distribution 

centers and a sales network in Europe, Asia, 

North and South America. 

 

www.erasteel.com 
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